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Item 1.01 Entry into a Material Definitive Agreement.

On August 15, 2023 (the “Effective Date”), TherapeuticsMD, Inc., a Nevada corporation (the “Company”), entered into a Master Services
Agreement (the “Master Services Agreement”) with JZ Advisory Group (“JZ”), pursuant to which, among other things, JZ will serve as an independent
consultant for the purpose of providing the Company with certain support services, including the services of Joseph Ziegler as the Company’s Principal
Financial Officer.

The Company has agreed to pay JZ $10,000 a month for the services provided under the Master Services Agreement during the third quarter of
2023, which monthly rate will continue until the parties negotiate a future retainer amount. Mr. Ziegler was also granted 7,500 restricted stock units,
which vest on the earlier of one year from the date of grant or upon a change of control.

The Master Services Agreement commenced on the Effective Date and will continue through the third anniversary of the Effective Date, unless
earlier terminated (the “Term”). The Term will automatically be extended for successive one-year periods unless either party provides written notice of
non-extension no less than thirty (30) days in advance. The Master Services Agreement may be terminated pursuant to its terms.

The Master Services Agreement contains certain covenants and agreements of the parties, including certain indemnification obligations of each
party.

The foregoing summary of the Master Services Agreement does not purport to be complete and is subject to, and qualified in its entirety by, the
full text of the Master Services Agreement, which will be filed as an exhibit to the Company’s quarterly report on Form 10-Q for the quarter ending
September 30, 2023.

 
Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory

Arrangements of Certain Officers.

On August 17, 2023, Mr. Michael C. Donegan, the Principal Financial and Accounting Officer of the Company, notified the Company of his
decision to resign from such positions, effective as of August 17, 2023. Mr. Ziegler succeeded Mr. Donegan as Principal Financial and Accounting
Officer as of the effective date of Mr. Donegan’s resignation.

Mr. Ziegler has no family relationships with any of the Company’s directors or executive officers, and, other than as described in this Current
Report on Form 8-K, since the beginning of the Company’s last fiscal year, the Company has not engaged in any transactions, and there are no proposed
transactions, or series of similar transactions, in which the Company was or is to be a participant and in which Mr. Ziegler had a direct or indirect
material interest in which the amount involved exceeds or exceeded $120,000.

Mr. Ziegler, age 50, has served as founder and chief executive officer of JZ Advisory Group, a consulting company largely focused on providing
fractional CFO and outsourced accounting services to middle-market and entrepreneurial businesses, since January 2022. He previously served as the
Chief Financial Officer of DAS Health, a private equity owned provider of IT Services to healthcare providers, from April 2021 to December 2021 and
as the Chief Financial Officer of Encompass Onsite, a provider of end-to-end property solutions, from November 2018 to February 2021. Prior to
joining Encompass, he held multiple roles as a CFO in the healthcare industry, including private equity backed specialty pharmacy Biomatrix and Novis
Pharmaceuticals. Mr. Ziegler has been a director of Progressive Care Inc. since December 2021. He earned his B.S. in Finance and an M.B.A. from
Florida Atlantic University.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
Date: August 18, 2023     THERAPEUTICSMD, INC.

      /s/ Marlan Walker
      Marlan Walker
      Chief Executive Officer


